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ANA NEWS c o n t i n u e d

the ana board of Gover-
nors met in open and execu-

tive sessions during the American
 Numismatic Association’s Fall Na-
tional Money ShowSM at the David
L. Lawrence Convention Center in
Pittsburgh, Pennsylvania, October
13-15. Present and voting in meet-
ings conducted on August 13 and
14 were President Thomas G.
Hallenbeck, Vice President Walter
A. Ostro mecki Jr., and Governors
Gary Adkins, Mike Ellis, Jeff
 Garrett, Greg Lyon, Clifford
 Mishler, Scott Rottinghaus and
Wendell A. Wolka. Also present
were Assistant Secretary Joseph
E. Boling; Treasurer Lawrence P.

Baber; General Coun sel and
Parliamen tarian A. Ronald Sirna
Jr.; Director of Operations Kim-
berly  Kiick; Controller Carol
 Shuman; and Executive  Assistant
Ann Rahn. 
   The following is  excerpted from
the official minutes of the open
meeting held on October 14:

Finances
Motion by Mishler, second by
Wolka, to accept and approve the
Association’s 2011-12 budget as
submitted by the ANA staff and
recommended by the Finance,
Budget and Audit Committee.

Passed—Unanimous

Motion by Ellis, second by Ostro -
mecki, to transfer $22,500 from
the endowment to complete the
“History of Money” exhibit in the
lower gallery of the Edward C.
 Rochette Money Museum.

Passed—Unanimous

Motion by Ostromecki, second by
Adkins, to accept the 2010-11
audited financial reports as pre-
pared by BiggsKofford.

Passed—Unanimous

Motion by Adkins, second by
Wolka, to accept the 2009-10 IRS
Form 990 tax report as prepared
by BiggsKofford.

Passed—Unanimous

Bylaws
Motion by Wolka, second by
Mish ler, to change the title of
 Article IX of the ANA bylaws
from “Duties of the Executive
 Director and Special Officers”
to “Duties of Corporate Officers
and Special Officers.” 

Passed—Unanimous

Motion by Rottinghaus, second
by Lyon, to change Article IX,
Section 5, of the ANA bylaws
(“Concurrent Service”) as follows:
   “With the approval of not less
than six Board members, the Sec-
retary and/or the Treasurer may
be appointed and also serve as 
either the Parliamentarian or the
Historian, but not both. Associa-
tion employees may not serve as
appointed Officers or Special 
Officers, except that an Associa-
tion employee shall be permitted
to assist the Secretary in the per-
formance of his or her duties at
the request of the Secretary.”
   Colloquy: Allowing concurrent
service by the Treasurer or Secre-
tary in the offices of Parliamentar-
ian or Historian will benefit the
Board of Governors, as well as the
Association. This change would
provide more historical and proce-
dural information at meetings, in
addition to limiting exposure of
confidential information.

Passed—Unanimous

Motion by Rottinghaus, second 
by Ostromecki, to simplify and
amend Article IX, Section 1 (l) of
the ANA bylaws (“Duties of the
Executive Director”) as follows: 
   “To prepare a Policy Manual
that sets forth the procedures for
conducting the affairs of the Asso-
ciation and submit said Policy
Manual to the Board of Governors
for review and approval; to main-
tain and update the Policy Man-
ual as necessary; to submit all
changes to the Policy Manual to
the Board of Governors for review
and approval; and to maintain a
copy of the Policy Manual on the
Association’s website.”

Passed—Unanimous

ANA BUSINESS

Governors Convene at Fall National Money Show
Newly elected ANA Board considers finances, bylaws and appointments.
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Motion by Rottinghaus, second by
Ostro mecki, to amend Article
XIII, Section 2, of the ANA by-
laws (“Board Approval of Con-
tracts and Agreement”) as follows: 
   “The Association may not enter
into any contract or agreement
that would obligate or require an
expenditure of more than $25,000
without prior review and approval
by the Board of Governors; nor
may the Association enter into any
contract or agreement that would
encompass a period of time greater
than one year (including renewals)
without prior review and approval
by the Board of Governors.”

Passed—8 Yes, 1 No (Ellis)

Motion by Wolka, second by Ad-
kins, to amend Article XIII, Sec-
tion 3, of the ANA bylaws (“Un-
usual Expenditures”) as follows: 
   “All instances of unusual expen-
ditures outside of the scope of the
normal business transactions of
the Association, and including any
contracts or agreements, shall be
submitted to the Board of Gover-
nors for review and approval.”

Passed—8 Yes, 1 No (Ellis)

Appointments
Motion by Wolka, second by
Mishler, to appoint Catherine Bul-
lowa Moore as honorary host
chairman of the ANA World’s Fair
of MoneySM (121st Anniversary
Convention) in Philadelphia, Au-
gust 7-11, 2012.

Passed—Unanimous

Motion by Mishler, second by
Wolka, to appoint Mark Wieclaw
as host chairman of the ANA
World’s Fair of MoneySM (122nd
Anniversary Convention) in Chi -
cago, August 2013.

Passed—Unanimous

Motion by Mishler, second by
Wolka, to approve the appoint-
ment of David J. Sklow as
ANA historian.

Passed—Unanimous

Resolutions
Motion by Lyon, second by Rot-
tinghaus, to adopt the resolu-
tions as presented by the Resolu-
tions Committee.

Passed—Unanimous
                                                  �

PITTSBURGH SALE

Official Auction Tops $16 Million
Bidders go for the gold at the ANA’s first 
Fall National Money Show.
A trio of Liberty Head double eagles (gold $20) led the way
at the ANA’s inaugural Fall National Money ShowSM auction,
which realized over $16 million, including buyer’s premium.
The Pittsburgh auction featured examples of 1854-O and
1856-O double eagles—two of the greatest rarities in the
 Liberty double  eagle series, each with only 20 to 30 
examples known—from The  Rubic Collection. The 1854-O,
graded AU-55 and among the condition-census examples
for the date, brought the highest sales price, realizing
$431,250. The 1856-O, an even rarer date, graded XF-45, sold
for $276,000. A highly contrasted 1864 double eagle, graded
PR-65 Ultra Cameo and awarded the star designation by
NGC for exceptional eye appeal, realized $345,000.
   In addition, quarter eagle rarities were well represented.
A VF-35 example of the ultra-low mintage 1854-S, from 
the first year of the San Francisco Mint, sold for $253,000. 

A PR-55 specimen of “The Little
Princess,” the 1841 quarter eagle
known only as a proof, went
for $132,250.

By no means were gold coins
the only highlights. An 1864 cent with

“L on Ribbon,” a legendary rarity in
the Indian Head cent series,
graded PR-65 Red and Brown,
brought $161,000. Other leading
lots included a 1915-S Panama-
 Pacific round $50, graded MS-65
by NGC, that found a new owner

for $126,500; and a 1915-S
Panama-Pacific octagonal $50,

MS-65 NGC, that reached $109,250.
A 1926-S nickel, graded MS-66 NGC, brought $115,000; and
an 1807 quarter, MS-66 NGC (B-1, R.2), changed hands for
$115,000. For  complete results, visit Heritage Auctions online
at www.ha.com/coins.

� This 1854-O $20 crossed the
block at $431,250.

CLUB SERVICES

MAKE IT A DATE!
Organizations can schedule
gatherings at ANA shows.

ANA-member clubs are invited to hold
meetings during the Association’s
 annual conventions. Reservations are
now being accepted for the 2012
 National Money
ShowsSM in Den-
ver and Dallas
and the World’s
Fair of MoneySM

in Philadelphia.
Meeting rooms

are provided to
clubs at no charge. If audiovisual equip-
ment, food or beverages are required,
the ANA Convention Department will
put organizations in touch with appro-
priate convention center staff who will
advise  regarding cost and availability.

Direct meeting room requests to
convention@money.org, phone 719-482-
9849. Clubs that have reserved space in
the past will automatically receive a
 request form in the mail.
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