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G E T T I N G  S T A R T E D � M I T C H  S A N D E R S

Ten  Notes  Worth  Noting

Paper money reflects America’s economy,

as well as our country’s rich history.

APER MONEY is
a vital part of the

American economy. Over
the course of our history, the

money supply has been incredibly
diverse. In the past, many types of
notes have circulated, with significant
economic and artistic differences. If
you’re interested in pursuing a collec-
tion of currency, here are some sug-
gestions to help you get started.

1) $20 Federal Reserve note, Series
1995. Federal Reserve notes have dom-
inated U.S. currency for the past few
decades, and the Series 1995 $20 note
strongly resembles its predecessors dat-
ing back to the 1930s. However, change
is evidenced as security features were
incorporated into our paper money.

2) $20 Federal Reserve note, 
Series 1996. The Series 1996 $20
note includes a larger portrait, water-
mark and color-shifting ink.

3) $20 Federal Reserve note, 
Series 2004. The Series 2004 issue
employs background color. Other 
denominations have seen similar
transformations, with further evolu-
tion likely.

4) $2 United States note, Series
1953. United States notes were first is-
sued in the 1860s to finance the enor-
mous costs of the Civil War. It took a
Supreme Court case to establish their
legality and nearly two decades for the
economy to recover from the inflation
they induced. But 20th-century issues
were routine. This common note fea-
tures a distinctive red Treasury Seal,

with Jefferson pictured on the face
and Monticello on the back.

5) $1 Silver Certificate, Series
1923. From the late 19th century to
the mid 20th century, silver certifi-
cates circulated as substitutes for the
silver dollars languishing in Treasury
vaults. The Series 1923 was among the
last large-size notes, measuring 7.5 x
3.13 inches compared to 6.14 x 2.61
inches for later issues. 

6) $1 Silver Certificate, Series
1957-B. These bills have blue Treasury
Seals and carry the familiar portrait of
George Washington from the contem-
porary $1 Federal Reserve note.

7) $10 Gold Certificate, Series
1928. Paper money backed by gold
was common until the circulation of
gold coins ended in the 1930s. Like all
small-size $10 notes, this Gold Cer-
tificate portrays Alexander Hamilton
on the face, with the Treasury build-
ing on the back. Its gold-colored
Treasury Seal evokes its golden roots.

8) 10-cent fractional currency,
fourth issue. Paper money with de-
nominations of less than $1 circulated
widely in the 1860s and 1870s. Bills
replaced the metallic money hoarded
during the economic chaos and after-
math of the Civil War. Many frac-
tional issues are commonly available

today, including this 10-cent note fea-
turing a bust of Liberty.

9) $5 National Bank note, Series
1929. National Bank notes were 
issued by thousands of federally 
chartered banks from 1863 to 1935.
With issues from Abbeville, Alabama,
to Zillah, Washington, it’s likely that
one of these notes will pique your in-
terest. National Bank notes carried
the issuing institution’s name and a
standard design on the face. The 
Series 1929 $5 note, with a portrait of
Lincoln, is a nice example of this type.

10) $1 Silver Certificate, Series
1935-A, “HAWAII” overprint. This
note represents a particularly inter-
esting intersection of history and nu-
mismatics. HAWAII is printed in small
type on the face and in large type 
on the back. The front displays a
brown Treasury Seal. With these dis-
tinguishing features, the notes easily
could have been demonetized if the
islands and their cash had fallen into
enemy hands.

Most of the notes in this article cost
$20 or less; the others typically are
available for $50 to $75 in circulated
condition. As pieces of money, they
represent the evolution of the Ameri-
can economy, and as works of art, they
reflect our country’s colorful history.
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� This Series 1928 U.S. $10 Gold 
Certificate features Alexander 
Hamilton, who died from wounds
received in a duel. 
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You’ll find a wealth of wonderful col-
lectibles when you explore them. 

Learn More . . .
The following references include

prices, photographs and important
background information:

•Guide Book of United States Cur-
rency by Kenneth Bressett.

• Paper Money of the United States
by Arthur and Ira Friedberg.

• The Comprehensive Catalog of
U.S. Paper Money by Gene Hessler.

• Standard Catalog of United States

Paper Money by Chester Krause and
Robert Lemke.

sanders@money.org

P
H

O
T

O
S

: 
A

N
A

M
U

S
E

U
M

� Thomas Jefferson’s portrait graces
the front of the $2 United States
note, Series 1953. Monticello is on
the note’s back.

Mtn. High Coins & Collectibles
185 SE 3rd Street • Bend, Oregon 97702

Phone: (541) 385-7113    Fax: (541) 385-7133

Mtn. High Coins & Collectibles
“The American Heritage Mint”

Complete Online Catalog & Ordering:
www.1866thecoin.com or www.rarenumis.com

Email: mthighcc@mtnhighcoin.com

We carry a full line of Specialty Medallions from Wildlife,
Special Occasion, NASCAR, NFL, MLB, Military, American
Commemoratives to Custom Minting that Special Project for
You! We offer Proof Quality, Full Color Hand Painting as well
as Specialized Colorization from Glow in the Dark to
Holographic. We Carry a Comprehensive Inventory of Rare
Coins in Both Collector & Investment Grade. If you have a
want list, we can fill it at affordable prices with impeccable
grade integrity. Call us Today or Check us out Online. Call us
for a FREE Hard Copy Catalog and Register for FREE

Michael A. Graham
ANA R-66736

Electronic Email Updates!

www.ngegold.com

Mark Yaffee, LM 2251

TN109_116  11/9/04  11:26 AM  Page 116


