


TABLE 2

Temporary Bridge Loans

(Amounts in Dollars)

Year Where From Amount Purpose
1789 Bank of New York $170,000.00 Troop Salaries
1790 Bank of New York $100,000.00 Troop Salaries
1790 Stock @ 6%, 3% Deterred 6% Indefinite Fund Debt
1792 Bank of the United States $400,000.00 General Expenses
1793 Bank of the United States $800,000 @5% General Expenses
1793 Bank of New York $200,000 @5% Algerian War
1794 Bank of the United States $1,000,000@5% Algerian War
1794 Bank of the United States $1,000,000@5% Public Expenditures
1795 Bank of the United States $2,000,000@5% General Commerce
1795 Bank of the United States $1,500,000@6% Public Debt
1795 Bank of the United States $200,000 @6% Public Debt
1795 Stock @41'%% & 5% Indefinite Pay Foreign Debt
1796 Bank of New York $320,000@6% Pay Bank of U.S.
1796 Bank of New York $5,000,000@6% Pay Bank of U.S.
1797 Bank of New York $717,000.00 War
1800 Bank of the United States $1,500,000@8% War
1803 Bank of New York $11,250,000.00 Louisiana Purchase
1803 Bank of the United States $1,750,000.00 Louisiana Purchase
1804 Bank of the United States $1,000,000.00 Pay Barbary Pirates
1807 Converted old 3% & 6% Stock $8,500,000.00 Public Debt

1810 Bank of the United States $2,750,000.00 General Expenditures

Source: Laws, op cil.



TABLE 3

War of 1812 Loans

(Amounts in Millions of Dollars)

Authorized Amount Authorized Retroactive
Issue Date Amount Sold Rate Rate Sold Discount Clause

March 14, 1812 11.0 11.0% 6% Par No
February 8, 1813 16.0 16.0%* 6% 88-1/3% No
August 2, 1813 735.0 7.5 6% 88-1/4% No
March 24, 1814 25.0 16.0 6% 80-85%*** Yes
November 15, 1814 3.0 1.5 No Limit Special Contract Yes
December 26, 1814 10.0 95% Yes
February 24, 1815 15.0 7% Q59 Yes
March 3, 1815 18.46 12.49 6% 95%-Par Yes

1. Researcher Forest Daniels referred to an Act of March 2,1811 which authorized a loan of $5 Million, citing A.T. Huntington and Robert ].Mawhinney, Compilers, Laws of the United States, Concerning Money,
Banking ,and Loans, 1778-1909 (Washington, 1910), pp.73-74. But Daniels surmises that with the closing of the Bank of the United States, there was evidently no money left to be subscribed for the loan,

*58,134,700 were sold at par and an additional 52,150,000 was sold on contract at various maturity dates,
515,468,800 was received at the discounted rate. An additional 531,200 was sold at par but with an additional 1 1/2% annuity. Hall of the loan was subscribed by financiers David Parish and Stephen Girard and John Jacob Astor another $2,056,000.

Small amounts of the stock were redeemed in 1817 and 1819, Limited amounts of the Loan were redeemed earlier than the stated period by exchange for other loans. Daniels p. 333, citing Bayley, p. 125

*#¥There were some buyer's restrictions on some of the subscriptions caused by the dire conditions resulting from the British invasion. Six Philadelphia banks subscribed to $250,000 providing the funds only be used for the defense on the city.

Seven banks in Baltimore purchased $675,000 on the same terms. New York City subscribed to $1,100,009.87 on condition that the money be expended for fortifications, supplies and necessities there, The last of the stock was redeemed in 1834, Daniels, p.334 citing
DeKnight, pp.48,49; Bayley, 128,

*#*The initial printing of Large Notes ($100) was $4,969,400and Small Notes of $3,392.994 consisting of 14,868 $3 notes, 28,176 of §3 notes, 36,811 of $10 notes and 47,988 $30s.Domestic Letter,1814-1816"

Source: Ratael A, Bayley, National Loans of the United States from July 14, 1776 to June 30, 1880 (Washington D.C., 1882)



TABLE 4

Amount of Treasury Notes Issued

(Amounts in Dollars)

Issue Date Amount Issued

June 30, 1812 $5,000,000

February 25, 1813 $5,000,000

March 4, 1814 $10,000,000

December 26, 1814 $8,318,400

February 24, 1815 $4,969,400 Large Notes
$3,392,994 Small Notes

TOTAL: $36,680,794

Source: "Domestic Letter, 1814-1816," Vol. I, Record Group 53, National Archives (Washington D.C.)



TABLE 5

Treasury Note Signers

Issue Date Loan Office Denominations |Signatures Countersignatures
. . Timothy Matlock & William White
June 30, 1812 Philadelphia Al Charles Biddle (Commissioner of Loans)
. . Timothy Matlock & William White
March 25, 1813 Philadelphia All Samuel Clarke (Commissioner of Loans)
. . Timothy Matlock & William White
March 4, 1814 Philadelphia All Samuel Clarke (Commissioner of Loans)
Philadelphia $100 & $20 Edr‘]:’ar? g?xﬂ;&: (TC‘,D;r: S“‘i’k:"r £ Loats)
December 26, 1814 %awulf/[ Ga °& T[O)T Tssi alllol
. . . .W. McGeary .D.T. Tucker
Philadelphia 520 Notes Only C.C. Biddle (Commissioner of Loans)
. . Edward Fox & Joseph Nourse
Philadelphia Large Notes Samuel Clarke (Register of the Treasury)
February 24, 1815 Edward Fox & J oseph Nourse -
Philadelphis Small Notes Samuel Clarke (Register of the Treasury)
racepia St NOtes also F.W. McGeary & also James Dickson
C.C. Biddle (Register of the Treasury)

Source: "Register of Treasury Notes," Vol.189, Record Group 53, National Archives, Washington D.C.; "Estimates and Statements 1791-1843," Vol. 132,
Record group 53, National Archives, Washington D.C., and personal observations by the author




TABLE 6

Subscription of $16 Million Loan of February 8, 1813

(Amounts in Dollars)

Name Amount

States East of New York $486,700
State of New York $5,720,000
Philadelphia $6,858,400
Baltimore & the District of Columbia $1,393,300
Virginia $187,000
Charleston, South Carolina $354,000

Source: Davis Rich Dewey, "National Financial History of the United States” (New York, Augustus M. Kelley, 1968)



TABLE 7

Treasury Note Bill Provisions

Issue Date

Authorized
Emission

Amount Sold Where Issued

June 30, 1812

$5,000,000

Boston, New York, Baltimore,

February 25, 1813

$5,000,000

March 4, 1814

$5,000,000 & $5,000,000%*

(as part of any loan act of that session)

$5,000,000 Philadelphia, Washington, D.C.
$5,000,000*
$10,000,000 Boston, New York, Philadelphia

Washington, D.C., Richmond
Charleston, Savannah

December 26, 1814

$7,500,000

(As part of loans of 3/24 & 11/15
& $3,000,000)

$8.318,400

February 24, 1815

$25,000,000.00

Large
Small

+ Reissue

$4.,969,400.00
$3,392,994.00
$5,688,392.00 ($9,070,386 Total)

Note: The Large Treasury notes were 7-3/8 by 3-7/8 inches; n the small notes were 6-1/2 by 3 inches. They were printed on two subject sheets, on blue and red silk-fibered, watermarked paper (UNITED STATES) by MURRAY, DRAPER, FAIRMAN & CO. The
proofs were printed on India paper without watermark. Two clerks were appointed to sign the notes and were paid $1.25 for each hundred. They were then sent to Joseph Smith, Cashier of the Bank of Pennsylvania who forwarded them to either the Commissioner of
Loans or the Register of the Treasury for his countersignature,

*Fifteen banks were credited with receiving the proceeds of these sales. The notes issued during 1812 were paid off in 1813, Daniels p.358

Source: "Domestic Letter, 1814-1816," Vol. 1, Record Group 33, National Archives (Washington, 1.C.)




TABLE &

Amount of Treasury Notes Sold & Redeemed

Issue Date Amount Issued Amount Redeemed
1812 $2,835,500
1813 $6,094,500
1814 $8,297,280 $5,800,000.00
1815 $12,200,000 $2,700,000.00
1816 $4,300,000 $9,700,000.00

Source: Alexander J. Dallas, "Report of the Secretary of Treasury, 1815" Reports of the Secretary of the Treasury of the United States (Washington, D.C., 1837), Vol. 1, p.15



TABLE 9

List of Small Treasury Notes Sold

Percent Premium Amount Amount of Premium

- $300,000 $12,000.00

3-1/4 $19,600 $637.00

3 $89,400 $2,682.00

2-3/4 $55,000 $1,512.50

2-1/2 $281,000 $7,025.00

2-1/4 $5,000 $112.50

2 $340,000 $6,800.00

1-3/4 $10,000 $175.00

1-1/2 $91,000 $1,365.00

1/1/4 $74,000 $925.00

1/1/4 (With one month interest deducted) $100,000 $659.37
$1,365,000 $33,893.37

Deduct sundry charges incurred: -$1,785.73

Net amount of premium received by the United States: $32,107.64

Source: "Domestic Letter, 1814-1816." Vol. I, Record Group 53 . National Archives (Washington, D.C.).



TABLE 10a

Treasury Note Issues of March 4, 1814

(By issue Date and Loan Office)

Date of New
Issue | Boston | York | Philadelphia | Baltimore | Washington | Richmond | Charleston | Savannah | Total
1814

March 11 -— 150,000 -— -— — -— — -— 150,000
April 1 - - - - - - - 211,000 211,000
April 11 -— -—- -— -— 56,000 -— -— 56,000
April 21 — 125,000 5,500 - 144,000 274,500
May | 1,000 50,000 75,0000 126,000
May 11 -— 74,700 145,000 -— -— — 219,700
May 21 29,500 - 100,000 129,500
June 1 -—- -—- 6,200 100,000 - - -—- 106,200
June 11 — 24,500 — 25,000 49,500
Tune 21 25,000 23,000 = 25,000 73,000
July 1 -— 149,700 105,400 -— -— -— 255,100
July 11 75,000 29,000 - 104,000
July 21 - -—-- 12,700 - 45,000 - - 57,700
Aug. 1 92,000 60,000 510,000 40,000 17,800 —— - 719,800
Aug, 11 90,000 94,200 - 20,000 150,000 354,200
Aug. 21 -— -—- -— - 2,500 - 2,500
Sept. 1 1,600 - 1,600
Sept. 11 10,000 10,000
Sept. 21 -— 40,000 -— -— 60,000 -— 100,000
Oct. 11 25,000 11,820 - 500,000 536,820
Oct. 21 52,000 238,000 105,000 100,000 1,000 - 496,000
Nov. 1 150,000 200,000 100,000 — 27,700 477,700
Nov. 11 — 130,000 15,000 145,000
Nov. 21 12,000 310,280 254,600 5,000 21,700 - 603,580
Dec. 1 —| 853,420 174,060 60,000 14,900 1,102,380
Dec. 11 3,000 50,000 4,060 - 11,100 - 68,160
Dec. 21 300 23,160 68,000 —— 31,180 15,000 137,640




TABLE 10b

Treasury Note Issues of March 4, 1814

(By issue Date and Loan Office)

Date of
Issue Boston |New York | Philadelphia | Baltimore | Washington | Richmond | Charleston [ Savannah Total
1815
Jan. 1 387,000 222,240 50,460 659,700
Jan. 11 50,000 440,900 81,200 34,620 606,720
Jan. 21 138,160 34,900 65,900 238,960
Feb. | 420,420 1,196,280 11,000 5,100 1,632,800
Feb. 11 79,200 45,900 125,100
Feb. 21 18,400 18,400
March | 25,600 1,200 82,540 109,340
March 11 400 15,000 15,400
March 21 11,900 11,900
April 1 8,900 8,900
April 11 2,200 2,200
April 21 2,000 2,000
June 21 1,000 1,000
TOTAL[ 50,000 1,412,080 1,637,220 11,000 322,120 0 0 0 3,432,420

Source: A. J. Dallas, "Report of the Secretary of the Treasury,

1814 and 18135," Reports of the Secretary of the Treasury of the United States, (Washington: Blair and Rives, 1837) Vol. 1, p. 542; Vol. 2, p. 62.




TABLE 11

Treasury Notes Outstanding as of September 30

(Amounts in Dollars, Estimate)

1817 1818 1819 1820 1821

Small Treasury Notes $69,594.00 $45,946.00 $10,961.00 $4,096.00  $3,075.00

Other Notes $566,369.00 $251,560.00 $170,860.00 $23,560.00 $25,420.00

Total $635,963.00 $297,506.00 $181,821.00 $27,656.00 $28,495.00

Note: The increases in the amount in 1821 resulted [rom correction of the amounts in the branch of Washington and the Union Bank
of New Hampshire, the difference being from interest being short estimated. An act of May 3, 1822 states that "from and afer the passage of this act, no treasury note shall be received in

payment on the account of the United States.
Source: Finance, Vol. 3, pp. 209, 281, 436, 558, 690 and Huntington & Mawhinney , P.106 cited by Daniels, p.380












TABLE 13

Treasury Notes Populations & Values

Official Number of
Redemption Notes Total
Issue Date |Den. Date Last Payment |Outstanding |K# Plate Letter [Items Known Population |VF20 |CU60
GA0/812 0 |S1L000 IZ31/1814 |9/20/1820 100 TN-1 A Unsigned remainder 3 835,000 |$60,000
TN-1 A Unsigned remainder
TN-1 A Unsigned remainder
2/24/1815  |S100 1/1/1842 TN-10 A Unsigned remainder 6 S11,000 [$16,500
TN-10 A Unsigned remainder
TN-10 B Unsigned remainder
TN-10 B Unsigned remainder
T™-10 C Unsigned remainder
TN-10 C Unsigned remainder
TN-10p ABC Punched hole cancelled Proof, 4
Sheet of 3
TN-10p C Punched hole cancelled Proof with S1L.000 |$16,300
9 holes
S50 TN-11aily |A Singularly signed by Clarke 4 S12,500 [$17,500
TN-1la(l) |B Singularly signed by Clarke
TN-1la(l) |C Singularly sigmed by Clarke
TN-11a(l) |D Singularly signed by Clarke
TN-11h(1}  |11519A Fully Signed, punched hole 11 58,500 [$13,500
cancelled { Signed McGeary,
Biddle & Nourse)
TN-11b(1)  |11520A Fully Signed, punched hole
cancelled
TN-T1h(1}  |11535A Fully Signed, punched hole
cancelled
TN-11hi{1} |1 15384 Fully Signed, punched hole and
cross cut cancelled
TN-11h(1} (113434 Fully Signed, punched hole
cancelled
TN-11h(1}  |11344A Fully Signed, punched hole
cancelled, repaired TR
TN-11b(1} 113454 Fully Signed, punched hole
cancelled
TN-11b(1}  |115346A Fully Signed, punched hole
cancelled
TN-11b{1}  |11348A Fully Signed, punched hole &
crisss cul cancelled
TN-T1h(1}  |11350A Fully Signed, punched hole
cancelled
TN-11b(1)  |12662B Fully Signed, punched hole
cancelled (Signed MeGeary,
Biddle & Nourse)
TN-11p AR C Tunched hole cancelled Proof, 3 SHLOOO [$16,500
Sheet of 3
S20 T™-12 A Unsigned remainder 7 S9,000  |$13,500
TN-12 A Unsigned remainder
TN-12 B Unsigned remainder
TN-12 C Unsigned remainder
TN-12 C Unsigned Remainder
T™-12 8] Unsigned remainder
TN-12 B Unsigned Remainder
TN-12p B Incomplete proof with @ holes, no |3 S1L000 [$13,500
denomination at lefi edge
TN-12p > Prool with 9 holes




TABLE 13

Treasury Notes Populations & Values

(Continued)
Official Number of
Redemption |Last Notes Plate Total
Issue Date |Den. Date Payment [Outstanding | K# Letter |Items Known Population VF20 [CU60
2/24/1815 TN-12p E Prool’ with 9 holes
$10 Text at TN-13a(2a) |A Double signature remainder |6 §12,500 [$17,500
Right (Signed McGeary & Biddle)
TN-13a(2a) |A Daouble signature remainder
(Signed McGeary & Biddle)
TM-13a(2a) |B Double signature remainder
TN-13a(2a) |C Double signature remainder
TN-13a(2a) (D Double signature remainder
(Signed McGeary & Biddle)
TN-13a(2a) |H
$10 No Text TN-14 G Unsigned Remainder 2 $10,000 |$12,500
at Right
TN-14 H Unsigned Remainder
TN-14a L Double signature remainder |26 88,500 |$11,000
#131
TN-14a E Double signature remainder
TN-14a(2b) |E Double signature remainder
TN-14a(2b) (E Double signature remainder
TN-14a(2b) |F Double signature remainder
(Signed Clarke & Fox)
TN-14a(2b) |F Double signature remainder
(Signed Clarke & Fox)
TN-14a(2b) [F Double signature remainder
TN-14a(2b) [F Double signature remainder
(Signed Clarke & Fox)
TN-14a(2b) (F Double signature remainder
(Signed Clarke & Fox)
TN-14a(2b) |F Double signature remainder
(Signed Clarke & Fox)
TN-14a(2b) |F Double signature remainder
(Signed Clarke & Fox)
TN-14a(2b) (F. G, H |Uncut sheet of 3, double
signature remainder (Signed
Clarke & Fox)
TN-14a(2b) |G Double signature remainder
TN-14a(2b) |G Double signature remainder
(Signed Clarke & Fox)
TN-14a(2b) |G Double signature remainder
{Signed Clarke & Fox)




TABLE 13

Treasury Notes Populations & Values

(Continued)
Official
Redemption |Last Number of Notes Plate Total
Issue Date |Den. Date Payment [Outstanding K# Letter [Items Known Population |VF20 |CU60
2/24/1815 TN-14a(2b) |G/H Double signature remainder,

Uncut Pair (Signed Clarke &
Fox)

TN-14a(2b) |H Double signature remainder

TN-14a(2b) |H Double signature remainder

TN-14a(2b) |H Double signature remainder,
Countersigned (John Calhoun)

TN-14a(2b) [H Double signature remainder

TN-14a(2b) [H Double signature remainder
(Signed Clarke & Fox)

TN-14a(2b) [H Double signature remainder
(Signed Clarke & Fox)

TN-14a(2b) |E Double signature remainder
(Signed Clarke & Fox)

TN-14b(2) |H Fully signed & dated 3/25/15, 1
(Signed Clarke & Fox)
Countersigned (James Dickson)

TN-14p E, F, G |Punched hole cancelled Proof, 3 $10,000 [$15,000
Sheet of 3

$5 TN-15 a Unsigned remainder, cut 11 $8,500 [$11,000

cancelled




